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VITAMIN 01

According to market sources, Zhejiang NHU Co., Ltd. raised the price of feed-
grade vitamin A 500 to USD 9/KG effective January 6.

For vitamin E 50% feed grade, price disparities in overseas markets and
exchange rate fluctuations have limited the adaptability of some export
supplies. Producers are maintaining firm offers, resulting in continued
tightening of market availability. As international holidays conclude, a new
round of procurement demand is expected to emerge.

AMINO ACID 02

The lysine market remains generally stable, with prices still hovering near
historical lows, factories face losses, and some second- and third-tier
producers delayed capacity recovery. Earlier downstream stockbuilding led to
higher order intake and tighter delivery schedules, while recent USD
exchange rate movements have provided slight upward price support.

API 03

« Qianjiang Yongan Pharmaceutical Co., Ltd. announced plans to absorb
and merge its wholly owned subsidiary, Hubei Lingan Technology Co., Ltd.
Upon completion, Lingan Technology will be deregistered, with all assets,
liabilities, operations, and rights transferred to the parent company in
accordance with regulations.

* In the market, enrofloxacin and ciprofloxacin HCI prices remain at low
levels. Enrofloxacin transactions above tonnage scale are reported at
USD 20.52-21.16/KG, while ciprofloxacin HCI trades at USD
18-19.24/KG. Supply remains stable, and prices are expected to stay
range-bound in the near term.

FOOD ADDITIVE 04

Microcyto Biotechnology Co., Ltd. recently secured approximately USD 42.99
million in a new equity financing round, with investors including the Beijing
Advanced Materials Industry Investment Fund, Beijing Healthcare Industry
Investment Fund, CCB Investment, and Zhongguancun Capital. The
company has already commercialized several human and animal nutrition
products, such as allulose, lutein, and mannitol. The new funds will be used
to accelerate R&D and strategic deployment of methanol-based
biomanufacturing pipelines for bulk bio-based products.
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